
Emerging Markets Composite - NET

Investment Strategy

The Emerging Markets Equity strategy offers investors concentrated exposure to countries within the MSCI Emerging Markets Index.  
Utilizing the Accuvest Country Ranking Methodology, the strategy seeks to systematically overweight/underweight emerging market 
countries based on their relative attractiveness.  Relative attractiveness is determined through a consistent and repeatable evaluation 
of single country fundamentals, momentum, risk, and valuations.  The portfolio is composed of 5-10 single country ETFs and is
rebalanced monthly in accordance with current multi-factor country rankings.

Investment Growth
Time Period: 12/31/2013 to 6/30/2019
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Trailing Returns
YTD 3 Months 1 Year 2 Years 3 Years

Accuvest Emerging Markets

MSCI EM NR USD

8.86 -0.17 -6.14 -1.75 6.44

10.58 0.61 1.21 4.65 10.66

Calendar Year Returns
2014 2015 2016 2017 2018 YTD

Accuvest Emerging Markets

MSCI EM NR USD -2.19 -14.92 11.19 37.28 -14.57 10.58

-0.98 -12.89 5.21 35.01 -19.83 8.86

Portfolio Quickfacts

Investment Objective
Diversified Emerging Market Equity

Holdings
5-10 Single-Country ETFs

Benchmark
MSCI Emerging Markets Index

Portfolio Managers
David Garff
Brad Jensen

Inception Date
January 2014

Rebalance
Monthly

Morningstar Category
US SA Emerging Market Stock

Risk vs. Return
Time Period: Since Inception to 6/30/2019

Display Benchmark 1: MSCI EM NR USD
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Regional Exposure
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Country Exposure
Portfolio Date: 6/30/2019

%
Brazil 10.8
China 35.8
Hong Kong 1.0
Mexico 4.7
Poland 6.5
Russia 8.5
Singapore 0.0
South Korea 14.9
Switzerland 0.7
Taiwan 13.3
Turkey 2.4
United Kingdom 0.8
United States 0.2
Other Countries 0.3
Total 100.0

As of 6/30/2019



Emerging Markets Composite - NET

Disclosure:

Country First® Emerging Markets Composite - NET
For comparison purposes, the composite is measured against the MSCI Emerging Market Index Free– Net, a free float-adjusted market capitalization index that is 
designed to measure equity market performance in the global developed and emerging markets, excluding the US.  Accuvest Global Advisors (AGA) is a registered 
investment advisor with the SEC.  This registration does not imply certain level of skill or training. AGA is located in California and serves as an investment advisor, 
consultant and sub advisor to high-net-worth individuals, financial institutions, and non-profit organizations.  AGA claims compliance with the Global Investment 
Performance Standards (GIPS®).  All performance is reported in U.S. Dollars.  Net of fees performance reflects the deduction of actual management fees and trading 
expenses.  Obtain a compliant presentation and/or a complete list and description of composites by contacting Dave Garff at 925-930-2882 or 
marketing@accuvest.com.  The investment management fee schedule for the composite is 1% on the first $1 Million, 0.75% on $1 Million to $5 Million, and negotiable 
above $5 Million.  Actual investment advisory fees incurred by clients may vary.  Past performance is not indicative of future results.

The information provided by Accuvest (or any portion thereof) may not be copied or distributed without Accuvest’s prior written approval.  All statements are current as 
of the date written and does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorized or to any person to 
whom it would be unlawful to make such offer or solicitation. Due to differences in actual account a llocations, account opening date, timing of cash flow in or out of the 
account, rebalancing frequency, and various other transaction-based or market factors, a client’s actual return may be materially different than those portrayed in the 
model results.  The standard deviations, information ratios and allocation targets may be higher or lower at any time.  There is no guarantee that these measurements 
will be achieved.  The information provided should not be considered a recommendation to purchase or sell a particular security.  Any specific securities identified do not 
represent all of the securities purchased, sold or recommended for advisory clients, and may be only a small percentage of the entire portfolio and may not remain in the 
portfolio at the time you receive this report.  The performance shown is compared to several indexes shown herein. Broad-based securities indices are unmanaged and 
are not subject to fees and expenses typically associated with managed accounts or investment funds. The number and types of securities found in the index can differ 
greatly from that of the accounts held in the strategy shown. Investments cannot be made directly in an index.

The standard fee schedules for Accuvest’s strategies are shown in the firm’s Form ADV Part 2.  Accuvest and its affiliates do not provide tax advice. Accordingly, any 
discussion of U.S. tax matters contained herein (including any attachments) is not intended or written to be used, and cannot be used, in connection with the promotion, 
marketing or recommendation by anyone unaffiliated with Accuvest of any of the matters addressed herein or for the purpose of avoiding U.S. tax-related penalties. Past 
results are not necessarily indicative of future performance and are no guarantee that losses will not occur in the future.  Future returns are not guaranteed and a loss of 
principal may occur.  You should not assume that investment decisions we make in the future will be profitable or will equal the investment performance of the past.  


