
Important Information about Accuvest’s Placement of Wrap Fee Account Client 
Trade Orders and Our “Trade Away” Practices 

The following disclosure is published in an effort to provide Accuvest wrap fee account 
clients with more information regarding our trading practices, specifically the use of trade 
away transactions (as described below) and certain costs relevant to these practices.  It is 
not a comprehensive description of all Accuvest trading policies and procedures. 
Additional information and disclosures are available in our Form ADV Part 2A. 

Accuvest offers Global and International equity portfolios that can be accessed through 
wrap fee programs at dually registered brokerage and investment advisory firms (referred 
to throughout this document as “Sponsor Firms”).   Accuvest has trading discretion over 
these portfolios if they are purchased as separately managed accounts (“SMAs”), as well as 
unified managed accounts (“UMAs”) at certain sponsors.  Accuvest does not have trading 
discretion over model delivery programs (“MDPs”). The information below pertains only 
to SMA and UMA wrap fee clients that have granted Accuvest trading discretion over their 
account(s). 

In cases where we act as a sub-advisor to a wrap account, and where we have discretion 
over trades, we typically perform two kinds of trades, “Maintenance Trades” and “Model-
Driven Trades.” We define Maintenance Trades as trading that comes from new accounts, 
cash/security additions or withdrawals, tax harvesting, termination and liquidation or any 
other client-requested transactions. These transactions are generally executed through the 
Sponsor Firm’s managed money desk. Model-Driven trades are driven by changes in our 
portfolio allocations, and are typically aggregated and submitted to a third-party Broker 
Dealer or Market Maker in order to seek best execution for our clients. These are known as 
“Step-Out Transactions.” Maintenance Trades are executed with no commissions charged 
by the Sponsor Firms’ managed money desk.  

While the Sponsor Firms’ managed money desks have proven very capable, we often have 
complicated execution strategies that require greater timing flexibility, or in the case of 
exchange-traded products (“ETPs”), which include both exchange-traded funds and 
exchange- traded notes that demand direct access to an authorized participant for a single 
block execution. Based on our trading experience, trading away has many advantages, 
including, without limitation, that it leads to less price dispersion, limits exposure to 
information leakage and high frequency traders, and allows us to be more nimble in our 
trading, thereby avoiding potential delay costs.   

We will perform step-out trades outside of the sponsor firm’s trading desk when we have 
determined the client will receive better net execution, despite potentially paying 
additional fees or commissions. Our trading process includes reaching out to multiple 
market makers, authorized participants and broker/dealers in an attempt to secure the 
most favorable price for our clients on a given trade. We will also use agency desks to reach 
out to additional sources of liquidity in a given trade. These desks generally charge $0.01 
per share commission for their service. Trades are allocated to the most favorable net 
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price, which includes commission. In other words, we will only pay an explicit commission 
if the price improvement offered by the agency desk is greater than or equal to $0.01. We 
have considered executing these Model-Driven trades exclusively via a trade-rotation 
among the Sponsor Firms; however, based on our trading experience and analysis, we 
currently believe that trading away allows us to achieve best execution for all of our clients, 
whether they are part of a wrap program or not. Our Best Execution Committee will 
continue to periodically evaluate our trade execution strategy in order to ensure that we 
continue to provide best execution for our clients. 

The chart below provides the volume of wrap fee trades by market value executed via 
Trade Away Transactions, and the average commission paid on client transactions traded 
away.  This information is provided for each Accuvest investment strategy available to 
wrap fee clients. 

We have disclosed these trading practices in our Form ADV Part 2A, which is provided to 
clients upon opening an Accuvest account and, at a minimum, offered annually thereafter. 
Our Form ADV Part 1A and Part 2A is also publically available at: 
https://www.adviserinfo.sec.gov/. Please contact Accuvest at 925.930.2882 and/or 
marketing@Accuvest.com if you would like a copy of our most recent Form ADV Part 2A 
sent to you or if you have any questions regarding our trading practices. 

Wrap Fee Program Trade Away Transaction Information 2019 

Dollar-Weighted 
Percentage of Client 
Transactions Traded 

Away1

Commission Costs for 
Shares Traded Away 

(CPS)

Country First Portfolios Q1 2019 YTD 2019 Q1 2019 YTD 2019 

Global Core Equity 69.6% 69.6% 0.00 0.00 

International Equity 99.7% 99.7% 0.00 0.00 

1All percentages are approximate. For purposes of this calculation, we divided (a) the total dollar
amount of wrap fee client transactions (including all stock, bond and ETP transactions) in   securities 
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that were placed with broker-dealers other than the clients’ Sponsor Firms (Trade Away 
Transactions) by (b) the total dollar amount of wrap fee client transactions (including all stock,  
bond and ETP transactions) that Accuvest placed with all broker-dealers, in each case during the 
relevant period. For example, assume Accuvest placed a total of 1,000 transactions for wrap fee 
clients during Q1, having an aggregate dollar amount of $1,000,000. Of that total, Accuvest placed 
700 of those transactions with broker-dealers that were not the clients’ Sponsor Firms (Trade Away 
Transactions), and the aggregate dollar value of those 700 transactions was $850,000. Thus, in this 
example, the percentage dollar amount of trades in securities traded away in Q1  would be reflected 
as 85% ($850,000/$1,000,000). 

Important Disclosures 

As noted above, the information provided is approximate and the cents per share (cps) information 
reflects the average cents per share and is rounded to the second decimal point. For specific trade 
information please contact Accuvest at 925.930.2882 or marketing@accuvest.com.  Please note that this 
data was compiled to the best of our ability given system constraints and limitations and the 
information disclosed to us by executing brokers. 

Accuvest Global Advisors, is an investment adviser registered with the Securities Exchange Commission 
under the Investment Advisers Act of 1940. The company manages a variety of portfolios utilizing 
stocks, bonds, and exchange-traded funds (ETFs). Opinions expressed are current as of the date shown 
and are subject to change. 
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